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SUMMARY
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The Sociologist, 167.

In a volume devoted to Pareto’s life and work,! Professor
Bousquet relates that the obituary article devoted to Pareto in the
socialist daily, Avanti, described him as the “bourgeois Karl Marx.”
I do not know that a man can be rightly called ‘“bourgeois” who
never missed an opportunity to pour contempt on la bourgeorsie
ignorante et idche. But for the rest, the analogy conveys very well
the impression that Pareto had made upon his countrymen: they had
in fact raised him to an eminence that was unique among the econo-
mists and sociologists of his time. No other country erected a similar
pedestal for his statue, and in the Anglo-American world both the
man and the thinker have remained strangers to this day. There
was, indeed, a short Pareto vogue in this country that followed upon
the translation of his sociological treatise.? But it died out soon in

1. G. II. Bousquet, “Vilfredo Pareto, sa vie et son oeuvre,” (in the Collection
d’études, de documents et de témoignages pour servir a Uhistoire de motre temps,
Paris, Payot, 1928). Except for the mathemaiical parts of Pareto’s work, this
book, written in a vein of generous enthusiasm by a man who is an economist
and sociologist in his own right and as far as possible removed from the state of
mind of the disciple or biographer who basks in redlected glory, is herewith strongly
recommended. Bousquet also wrote a Précis de sociologie d’ aprés Pareto, intro-
ductions to the latter’s Systémes Socialistes and Manuel d’¢conomie politique, and
also a short English appraisal entitled, The Work of Vilfredo Pareto, 1928, besides
reserving for him a place of honor in his Essai sur I #volution de la pensde économique.
Of other memorial appraisals it will suffice to mention what may be called the
official one, Professor Alfonso de Pietri-Tonelli’s address to the economic section
of the Italian Association for the Advancement of Science, published in the Rivista
di Politica Economia, November and December, 1934, and January, 1935, and
Professor Luigi Amoroso’s article in Econometrica, January, 1938.

2. At Harvard, this vogue was represented by the eminent physiologist,
the late Professor L. J. Henderson. See his Pareto’s General Sociology, 1935.
Some Harvaerd men will still remember his informal Pareto “seminar” that
practically consisted in a series of monologues by the Profossor.  Sympathetic
understanding and a profound sense of the unconventional greatness of Pareto’s
thought there struggled valiantly with inevitable professional handicaps.
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an uncongenial atmosphere. Moreover, so far as the small circle of
pure theorists is concerned, Pareto came to exert considerable
influence on Anglo-American economics in the 1920’s and 1930’s,
that is, after the publication of Professor Bowley’s Groundwork.
But both in England and the United States, Marshallian and post-
Marshallian economics offered enough in the line in which Pareto
excelled to prevent him from gaining much ground of his own even
before other tendencies took away whatever he had gained.

This might seem surprising owing to the fact that several impor-
tant developmentsin theoretical economics are now seen to stem from
him. But it is not difficult to explain. Pareto was the product of a
sector of the Franco-Italian civilization that is far removed from
English and American currents of thought. Even within that sector
his towering figure stood almost alone. Pareto cannot be pigeon-
holed. He paid court to no “ism.” No creed or party can claim him
as its own, although many creeds and parties appropriated frag-
ments of the vast intellectual realm over which he held sway. He
seems to have taken pleasure in running counter to ruling humors
and slogans. Votaries of extreme laissez-faire may cull plenty of
passages from his writings in support of their views. Yet there was
nothing he despised so thoroughly as the ‘“pluto-democracy” or
“plutocratic demagogy’’ of liberalism. Socialists are under obliga-
tion to him for rendering, as we shall see, a very important service to
socialist doctrine, and also for his protests against the anti-socialist
measures that the Italian government took in 1898. Yet he was not
only an anti-socialist but one of that type whose criticism derives
sting from contempt. French Catholics might thank him for his
attacks upon the persecution of the French clergy that was so unedi-
fying a sequel to the Dreyfus affair. Yet he attacked the “laicist”
policies of the Combes ministry because he was a gentleman, and not
because he believed either in the mission of the Catholic church or
in her teaching.

A gentleman of such independence and pugnacity who is in the
habit of dealing vigorous blows right in the midst of arguments that
might in themselves be agreeable to some party or another has little
chance of being popular. By now he is a figure of the past. But even
at the epoch of his prime the political and social slogans with which
we are all familiar controlled official phraseology, the press, party
programs, and popular literature including its economic sector. The
wrapping in which he presented his strictly scientific results were
then not much more popular than they would be now. One has only
to imbue oneself with the spirit that pervades an American textbook
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and then to open Pareto’s Manuel in order to realize what I mean:
the naive lover of modern social creeds and slogans must feel himself
driven with clubs from Pareto’s threshold; he reads what he is firmly
resolved never to admit to be true and he reads it together with a dis-
concerting wealth of practical examples. Therefore it seems that the
problem is not to explain why Pareto did not exert influence more
widely ; the problem is rather to explain how he came to exert as much
as he did.

Could we confine ourselves to Pareto’s contributions to pure
theory, there would be little need for glancing at the man and his
social background and location. But into everything that was not a
theorem in the pure logic of economics the whole man and all the
forces that conditioned him entered so unmistakably that it is more
necessary than it usually is in an appraisal of scientific performance
to convey an idea of that man and of those forces. I shall make an
attempt to do so first (I). Then I shall briefly survey Pareto’s work
in pure theory (II). And I shall end up with a glance at his concep-
tion of society that has found so inadequate an expression in his
General Sociology (III).3

I. Tee ManN

Pareto’s father, the Genoese Marchese Raffaele Pareto, seems
to have been a typical product of the Italian Risorgimento of the
first half of the nineteenth century, an ardent adherent of Mazzini —
perhaps more from national than from social reasons — an uncom-
promising enemy of all the governments that barred Italy’s way
towards national unity and a revolutionary in this if in no other
sense. Accordingly, he exiled himself to Paris where Vilfredo, the

3. There is a bibliography that cannot be very far from being complete by
Messrs. Rocca and Spinedi in the Giornale degli Economisti, 1924, but only the
following items need be mentioned here: ‘‘Considerazioni sui principi fondamen-
tali dell cconomia politica pura,” Giornale degli Economisti, 1892-3; Cours
d’économie politique professé a Uuniversité de Lausanne, 1896-7; Résumé du
cours donné a I'Ecole des Hautes Etudes Sociales de Paris, 1901-2; Les systémes
socialistes, 1902 (reprinted 1926); Manuale di economia politica, 1906 (reprinted
1919); Manuel d’économie politique, 1909 (reprinted 1927) (a translation of the
preceding item which must however be listed separately because of the mathe-
matical appendix that was completely redone); Trattato di sociologia generale
(1916) French translation, 1919, English translation, under the title Mind and
Society, 1935; “L’économie mathématique” in the French Encyclopédie des
sciences mathématiques, 1911 (the corresponding article in the original German
edition of the Mathematical Encyclopedia is of negligible importance). There
are several other books besides innumerable articles but they do not, so far as I
know them (Pareto published many articles in the daily press, most of which I
do not know), contain anything of a scientific nature that is not contained in one
or more of the publications mentioned,
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subject of this memoir, was born of a French mother: if General
Galliéni once described himself as “Francese ma anche Italiano,”’
Vilfredo Pareto might have described himself as “Italtano ma anche
Francese.” He was taken to Italy in 1858 and there went through
the usual course of studies that issued in a Doctor’s degree in engineer-
ing in 1869. He immediately embarked upon engineering and indus-
trial management asaprofession and after various other appointments
rose to be manager general — we should say “president” — of the
Italian Iron Works. It was only in 1893 that he was appointed
successor of Walras in the University of Lausanne, although he may
be considered as a full-time economist a few years before that. Thus,
the span during which he was primarily engaged in economic research
extends from about 1892 to about 1912 — practically all his later
work is sociological in nature. He resigned his chair in 1906 and then
retired to his home, a country place on the lake of Geneva, to grow
in the course of a vigorous and fertile old age into the ‘“lone thinker
of Céligny.”

Substantially, this suffices for our purpose: we have to underline
a few of these facts rather than to add others. First, theorists will
note that owing to his training as an engineer — and he seems to
have cultivated theoretical aspects — he acquired at an early age
command of mathematics on a professional level.* Second, it is
worth-while to notice that, to a degree quite unusual with scientific
economists, Pareto was thoroughly familiar with industrial practice —
familiar in a sense which is quite different from the kind of familiar-
ity that may be acquired by the means available to the academic
economist, the public servant, the politician. But, third, it was his
passionate interest in the currentissues of economic and general policy,
presently to be commented on in another connection, which made
him something of an economist long before he started his own creative
work. Francesco Ferrara was then at the height of his fame and
influence, and the frosts had not yet fallen upon a theoretical struc-
ture glorified by uncritical liberalism. His writings, especially his
famous introductions (prefazioni) to the classics published in the
Biblioteca dell’ economista, served Pareto as well as, or better than,
any of the university courses could have done that were available in
his student days. His way to Walras, however, was chalked out
later on by Maffeo Pantaleoni.

4. I feel unable to say precisely how much this amounted to. Pareto had
to be told by Volterra that an expression of the form Xdz 4 Ydy has always an
infinity of integrating factors whereas with more than two variables no such

factor need exist. (Manuel, p. 546n.). I wonder whether a real “professional”’
could have overlooked this.



