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LONG-TERM INVESTORS

5% LTI Report Presentation Conference

Collegio Carlo Alberto
November 20", 2025

Welcome address by Pietro Garibaldi (LTI@UniTO, CCA)

Presentation of the 5" LTI Report

“Can blockchain decentralize money, contracts, and markets?”

Bruno Biais (HEC)
Sara Tucci-Piergiovanni (University of Paris Saclay, CEA, List)

Discussion
Jean-Charles Rochet (Toulouse School of Economics)
Giovanni Dell’Ariccia (International Monetary Fund)

General Discussion
Coffee Break

The View of Experts and Policy Makers
Chair: Daniela Russo (European Central Bank)
Jochen Metzger (Axiology)

Franco Passacantando (Euroclear and 1Al)

Closing remarks



